
Q.I n ttswcr'lilc lirllorving:

a) l'rtrc ot lfalsc (Solvc any ))
l- Coing Collceu asslltrlcs thal tilc bllsincss cnlcrplisc will

condnuc 10 opcmle 1br a l'airly-long pcliod in thc llrlure'

2.Fjnancial Accounling is conccr:cd u'ith thc tocordirg ol'

transactions llor a business eotcrprise and tho pcriodic

preparation of vaious repofls.

3. When a business transaction takes place' lhe firs1 rccord ol-

it is done in a book called Ledger Posti11g.

4. At the end of the accounting pedod, a trial balarce is

ptepared to ensure quality ofdebits and cledits lalse'

5. Balance sheeL is one of the niost important financial

statements, \ 'hich show the fi11ancial position of a business

enterpdsc as on a Pafiicular date.

6.Goodwill is an example oftangible Asset'

b) Answer the shofi questions (Solve Ary 5) 10

1. \\4rat is the differencc between hire purchase trnd

instailment?

2.Dcfire Ll'e conccPr ol Cci1.:gror'
j.DeiIe lhe ! otcePl o: Co-:igne.

4. Narate the meaning ofER?.

5. State the naiure ofFlire Vcndcr.

6. State the natule of Hire Purchaser.
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Ansrver tire lbilowing:
Pass thc Jounal Enliics.

On April 01. 2016 Alees slarlcd busirress with Rs 100'00{)

rld otlrer iran..rction' litl ll, ll. rr'l rirlc'

2. Purchase !-uniture lor Cash 11s. 7.000'

8. Purci]ase Goods for Cash Iis 2,000 and for Credit Rs

1,000 from I(halid l{etail Store.

14. sold Coods to Khan Brothers Rs. 12,000 and Cash Saies

Rs.5,000.

18. Owner withdrew of worth Rs. 2,000 for penonal use'

22, Paid Khalid Retail Store Rs. 500

26. Received Rs. 10,000 from Khar Brothen'

30. Paid Salaries ]lxpeNe Rs. 2,000.

oll
Prepare Trial Balance as on 31.03.2012 lrom the following

balances of Ms. Maliha Afzal:

Dm$.ings Rs. 74,800 Purchases Rs. 295,700

Stock (1.04.2011) Rs. 30,000

[) ),2

t0 co2

10 L2
a)

Rills receivable Rs. 52.500

Fumiture Rs. 33,000

Discount allowed Rs. 950

Renl Rs. 72,500

C-apital Rs 250,000

Sales Rs. 335,350

Priniil1g charges Rs 1'500

SundrY exPenses Rs'

1,000

51661(31.03.20i2) Rs.

Freight Rs.3,500
SLr,rdry creditors 75,000

I0surance Rs. 2,700
21.000 Discouili rcceivcd Rs.

tsank loan Rs. i20,000
i7-0CC Income ta{ P-s,:9,500

Machinery Rs. 215,400 g;15 payablc lts. 31,700.

l'rc.pare Triai Balancc for Ms. Maliha Afzal'
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c)

c)

Jl,, 'n l ]

r l!!
A i-.,,r'chascci iioirl B l\{o machines oi Rs.1,r,000. each

on hirc purchase syslerrr. l'he paynent \\'as to be madc

11s.6,000 dorvl alid the remajnder in thr-ee equal

installlncl]1s o1 Rs.5,000 cach together $'ith intercst. A
u,rites o1I dcprecialion at 10% on w tten down value. A
couid not pay the sccord irstaliment. It uas agreed that

the vendor would leave one nlachine with the purchaser',

adjusting the value of the other against due, treating the

machines at 20olo depreciatioll on W.D. value. Show

macirines A/c and B's A/c in the books of A.

Ansue! the followiog: (Solve Ary Two)

Explain the Important featues of Consigllmenl.

Iilustrate the Joufral Entries Treatment in the books of the

Con.ipror. Riaz SLgar lac.orl of VLrltrt. consigned to Mr.

Shahid of Lahore 400 bags of sugar at 25 per bag. Thcy also

paid cartage, freight, etc.250. The consignor drel\'on
consignee as an advaDce against the consignment at 3

months for 6,000 whicir they discounted at their banl( al 5

percent. The consignee sold off the goods and rendered an

account sales shorving that the goods realized i2,000, ou1 of
which he deducted his charges amountiDg to 80 and his

commission at 5 perceDt.

Interpret the statement "why is colsignment ioi a sale?"

Answer the following: ( Solve A]ly Two)

lllustlate the impofiance of Computerization in Accounting.

Demonstrate the rcasons horv ERP is Vilal for Business

Organisations.

Analyze the differeDt Features ofTally.
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